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IMPORTANT MESSAGE ABOUT SILVER’S COMMENTs:  cutures Closes iti2di2020
Commodity Symbol Close Change
Helpful hint: Click on the hyperlinks for more detail.
Grains closed lower today with funds net sellers of Dec 20 Corn €220 416.00 175
4k corn, 6k soybeans and 3k wheat contracts. Funds
continue to hold large net long positions.
. . . Jan 21 Beans SF21 1076.50 -7.00
There are some light rains scattered across Indiana
. . . Dec 20 Wheat WZ20 615.75 4.25
today as farmers continue to work toward the finish
line of #Harvest2020 July 21 Wheat WN21 605.75 -2.50
Soybean/Corn '21 SX21/CZ21 2.50 0.0
USDA Harvest Progress yesterday showed: |:
USDA Avg. |Estimate| 5.-Yr USDA
10/26/20 | Estimate| Range | Average | 10/19/20 US Dollar Index DX 92.87 0.18
Corn Harvested 2% 3% |68%-75%| 56% 60%
Soybeans Harvested 83% | 86% |83%89%| 73% | 75% Crude 0il QCLZ20 39.54 0.98
Winter Wheat Planted | 85% | 86% |84%-88%| 82% | 77% Ethanol ACZ20 1.49 0.02
Winter Wheat Condition| 41% 52% |42%-65%| 53%
*Condition Good/Excellent
Today vs Last Friday Today Last Friday |[Change
Close
Follow me on Twitter http://twitter.com/MikeSilverSr
Dec 20 Corn 416.00 419.25 -3.25
Ag Economy Barometer
2 1 Jan 21 Beans 1076.50 1081 -4.50
- Dec 20 Wheat 615.75 632.75 -17.00
%0 % July 21 Wheat 605.75 618 -12.25
* 09/16 09/17 09/18 09/19 09/20
R Dec 20 Wheat 592.75 573.25 19.50
https://ag.purdue.edu/commercialag/

Each Thursday I do market analysis for Hoosier AgToday Podcast
Hoosier AgToday (HAT)
Click this link to listen:
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https://podcasts.apple.com/ca/podcast/hoosier-ag-today-podcast/id1220502880
https://ag.purdue.edu/commercialag/ageconomybarometer/

October 9, 2020 USDA WASDE Report

2020-21 USDA U.S. Grain Yield (bu/acre)

USDA October| Average Range of USDA Sept
2020 Trade Est. Trade Est. 2020
Corn 178.4 177.7 174.8-179.2 178.5
Soybeans 51.9 51.6 90.5-52.4 519
2020-21 USDA U.S. Grain Production (bin bu)
USDA October| Average Range of USDA Sept
2020 Trade Est. Trade Est. 2020
Corn 14 722 14.808 14.604-14 963 14.900
Soybeans 4.268 4.282 4.192-4.350 4.313
2020-21 USDA U.S. Grain Carryout (in billion bushels)
USDA October| Average Range of USDA Sept
2020 Trade Est. Trade Est. 2020
Corn 2167 2113 1.850-2 333 2.503
Soybeans 0.290 0.369 0.285-0.460 0.460
Wheat 0883 0.887 0.830-0917 0.925
2020-21 USDA World Grain Carryout (in million tons)
USDA October| Average Range of USDA Sept
2020 Trade Est. Trade Est. 2020
Corn 300.45 300.10 291.29-305.00 306.79
Soybeans 88.70 01.36 88.06-94.10 9359
Wheat 321.45 317.23 310.94-322 00 319.37

Click the links for:
WASDE BRIEFING TO USDA SECRETARY - OCTOBER 9, 2020

USDA October 9, 2020 WASDE REPORT

USDA NASS October 9, 2020 Crop Production Report

NASS October 2020 Crop Production Executive Briefing
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.usda.gov/sites/default/files/documents/october-2020-wasde-lockup-briefing.pdf
https://www.usda.gov/oce/commodity/wasde/wasde1020.pdf
https://www.nass.usda.gov/Publications/Todays_Reports/reports/crop1020.pdf
https://www.nass.usda.gov/Newsroom/Executive_Briefings/2020/10-09-2020.pdf

CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
10/1/2019 | -128,031 | -10,817 | -16,014 5/6/2020 | 189,741 2485 L 6,295
5/12/2020 | 214,679 | 31,037 | 6,215

10/8/2019 | -96,859 | 4,464 | -13,446
5/19/2020 | -246,059 | 11,985 | -11,390

10/15/2019 | 64,749 | 47,953 |  -3,662
5/26/2020 | -277,038 7,014 | 8475

10/22/2019 | -75186 | 67,172 | 21,629
6/2/2020 | -286,202 7134 | 9812

10/29/2019 | -88,118 | 65,849 7,769
6/9/2020 | -301,873 | 19,132 | -22,128

11/5/2019 | -109,720 | 53,503 2,333
6/16/2020 | 277,603 | 19,879 | -26,663

11/12/2019 | -120,536 | 25,460 3,720
6/23/2020 | 285,942 | 43,028 | -45,176
792018 | 798870 1 11678 78 6/30/2020 | 211,668 | 63,366 | -37,611
11/26/2019 | -116,947 | -44,656 8,359 i | e | same || ena
12/3/2019 | -85,582 | -101,718 | 18,008 e ieosollae e cas il S
12/10/2019 | -118,449 | -114,250 9,157 712112020 | -155.676 | 73100 | 2,628
12/31/2019°1 851151 " 7,524 1L 22,059 8/11/2020 | -192,787 | 28,272 | -18,701
il CHEURE: U ol 8/18/2020 | 128,111 | 106,394 | -15,149
1/14/2020 | -79,140 3,185 26,857 8/25/2020 | -71,166 | 104,276 1,331
1/21/2020 | -65,890 | -19,341 | 39,286 9/1/2020 | 8361 | 157,149 | 32,151
1/28/2020 | -25,390 | -55,446 | 41,817 9/8/2020 | 23,890 | 171,268 | 22,000
2/4/2020 | -52,045 | -86,996 [ 45,607 9/15/2020 | 48,195 | 189,973 | 13,950
2/11/2020 | 69,101 | -97,.412 [ 39,482 9/22/2019 | 81,815 | 211,590 | 13,234
2/18/2020 | -56,855 | -95945 | 59,262 9/29/2020 | 84,748 | 224,902 | 10,219
2/25/2020 | -88,157 | -75,736 | 43,319 10/6/2020 | 117,284 | 230,746 | 28,007
3/3/2020 | -77,179 | -75,736 | 17,096 10/13/2020 | 156,929 | 219,379 | 40,221
3/10/2020 | -52,348 | -34,988 | 18,196 10/20/2020 | 211,575 | 227,647 | 51,848

3/17/2020 | -93,838 | -33,116 [  -3,798 WKy Change 54,640 8.2¢8

3/24/2020 | 112,225 | -4,715 [ 20,143
S.il 20200 e, 5208 W22 UG IS01700 Est Today 234,575 | 244,647 | 38,843
4/7/2020 | -110,220 | 17,007 27,270 Change (4,000) | (6.000) | (3.000)

4/14/2020 | 137,294 | 11,447 | 25786

4/21/2020 | 160,025 | 4,868 | 24,186

4/28/2020 | 160,645 | 6,378 | 17,102

You can do a deep dive analysis into CFTC COT data

10/20/2020 Corn Soybeans Wheat
COT Actual 211,575 227,647 51,848 on the CME website at:
E_St G CEE ZBeR | 2 ety http://www.cmegroup.com/tools-information/quikstrike/
Diff (ACt'ESt) -4,353 -16,732 -22,373 commitment-of-traders-fx.html
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